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………... Budget Worksheet














   Personal Expenses





Housing:				monthly


Rent or Mortgage�
�
�
Utilities (electricity, gas, telephone)�
�
�



Food:					monthly


Groceries�
�
�
Snacks, pop, coffee�
�
�
Meals in restaurants�
�
�



Car & Transportation:		monthly		


Car Payment�
�
�
Gas & Oil�
�
�
Car Insurance�
�
�
Parking�
�
�
Monthly CTA or METRA pass�
�
�
Trips home �
�
�



Clothing:				monthly


Clothing�
�
�
Cleaners & Laundry�
�
�



Insurance:			monthly


Life/Other�
�
�
Personal Property 


(not auto)�
�
�



Medical:				monthly


Doctor/Dentist�
�
�
Medications�
�
�



Personal:			monthly


Credit Card Payment�
�
�
Barber/Salon/Toiletries�
�
�
Movies/Entertainment�
�
�
Clubs/Sports/Hobbies�
�
�
Membership fees�
�
�



Miscellaneous			monthly


Child Care�
�
�
Other�
�
�
Other�
�
�



Total Personal Expenses:		monthly	                      


�
�









Total Resources:						





Your contribution:				annually


Savings�
�
�
Family Contribution�
�
�
Gifts�
�
�



Financial Aid:				annually


Perkins Loan�
�
�
Health Professions Loan�
�
�
Stafford Loan �
�
�
Private Loans (Grad PLUS)�
�
�
Scholarships�
�
�
Other�
�
�



Anticipated Income:			annually


Employment (less taxes)�
�
�
Non-taxable income (such as VA benefits)�
�
�
Other�
�
�



Total Resources:				annually


�
�



B.    Educational Expenses:		annually


Tuition and Fees�
�
�
Books�
�
�
Supplies�
�
�
Health Insurance�
�
�



Total Educational Expenses:		annually


�
�



    Remaining Funds: A minus B





Total Remaining Funds:			annually


�
�





















Ask yourself: How can I minimize my student loans?





In reviewing your spending habits, do you see areas in which you could cut back?





The student budget allows $250 monthly for health insurance and co-pays. Do you require this full amount?





The student budget allows $1,600 per month for personal expenses. Do you require this full amount?





Do you have any family support or personal savings you can use as an alternative to borrowing student loans?























